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Lu, Su-Lien and Kuo-Jung Lee (2021). Investigating the Determinants of Credit Spread Using a

Markov Regime-Switching Model: Evidence from Banks in Taiwan. Sustainability, 13(17),
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Investigation Based on Data Envelopment Analysis and the Markov Chain Model. Applied
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Su-Lien Lu, Kuo-Jung Lee (2009). Measurement and Comparison of Credit Risk by a Markov
Chain: An Empirical Investigation of Bank Loans in Taiwan. International Research Journal of
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Entrepreneurship Research, 2(2), 79-93.
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Exchange Rate Exposure. The Journal of Global Business Management, 2(3), 196-206.

SREaE |

ZRE (202502.12)c 4 - £ A FRABEEY AR M A2 HFEEH -
XPLORER 4% §3* S % & % k5 4 § > W2 fr o & -

B 2R ED (2025.12.1) F E R RHE T H £ ¥ ESG £ B2 § 48 < 2025 New
Futures $ £ 4e # 627031 § 0 G (54 FIREIF §R0 0) ¢

£ 2R 3 R (2025.8.29)« B4t~ ESG ~ CSR 2 7 8 sechls e 1t i« 2025 # IR
ﬁﬁgpzﬁaipﬁg’n: SR 3

ZRE ~F IR (2025.5.23) 0 AP £ R F B EEALY O PSR 4 22025
TEE L FREFEHE R ERE

l

B 2 ¥ % MPE (2024.11.29) « ESG £ £ ek €7 5 Fuik- 5 AT R R g
BETG 20248 FEATH A AIAFTHE 0 SAP B Ao

BRIve s 3 FAE (2024.531)c #E3 TR £ F AP THE M B Y B 02024 1R &
LR Wii%%%<§°

EEEZRE - Ede (2023.11.28) 453 % U5 K & ESG 2 Fﬁé“ir” PRt LA ¢
% B © 2023 New Futures #F b F#e8 F 122 573 ¢ 0 S P p 25 o1

ZRE S F e (2023.521) B K Eﬁg,] AAEE 2 MR EFF A0 50 LB
2023 ¢ ELIRTELE € %‘fﬁfr‘”ﬁ“? B E RSP RY A H o

o s ZRE (2023.5.6) It A AR A HEEZTHEI R 2 0 B FlE-u kX
YouBike % ] 22023 % -+ w B pE g 1L v A EARRFT 6 mhe < B
B koo

Su-Lien Lu, Kuo-Jung Lee (2019). Investigating the Determinants of Credit Spread by a Markov

%

-

H

«

Regime Switching Model. International Conference on Innovation and Management,
Hiroshima, Japan.

B % (2018.10.19) c i v M ¥ ¥ c@ i 2 B I AFE S BIRZ Y c B E
40nlrwfg CEESEE X

B # (2018.10.19) « 1 * F FEHETF EFALE F 22
4OHWPH§ DER-S S &
Su-Lien Lu, Kuo-Jung Lee, Jia-He Gu (2017.7.4-7). Price Momentum, Investor Sentiment

‘%‘*
@

PR EE B AR R

ﬂ‘,-

Momentum and Market Returns, International Conference on Innovation and Management.
Osaka, Japan.



Kuo-Jung Lee (2016.10.28). The Valuations and Decisions of Investing in Corporate Social
Responsibility: A Real Options Viewpoint. 2016 # 5 3 5 327 (7 4 £|RTF jiIsF7 34 € » § 228>
oo

FRE M3 (2015.6.6)c £ FEAEF EFE 27 2 HILT DR 2015 LIRTHEE L R
%ﬂ?ﬁpﬁg’wmﬁﬁ«gﬁﬂﬁue

Ten-Jsung Huang, Kuo-Jung Lee, Mei-chung Wu (2015.2.3~2015.2.5). A Study on the Expensing
of Taiwan Employee Stock Bonuses - The Application of the Markov Regime-switching Model.
2015 International Symposium on Social Sciences and Management, Tokyo, Japan.

EEREFRE J‘ﬁi A % (2014 & 06 ? ) L F 17 5 & IPO % »x2 B B4 2 2014 /3 0 Bl
MIrEREMRE c M3 2R P g .

Kuo-Jung Lee, Su-Lien Lu (2014). The Real Options Component of Company Market Value-The
Evidence of Taiwan Technological Corporation. 12th EBES Conference, Singapore.

FEZE-CZRESHTE® Q04 F 04 7)o NP 0B ERFHEERY 2% 20143 5
AMERITER E ¢ Frhta R PG B2 BN g

Kuo-Jung Lee (2013). Valuation of Franchise Investments in an Option Games Analysis.
International Conference on Innovation and Management, Sapporo, Japan. (Best Paper Award)

Su-Lien Lu, Kuo-Jung Lee, and Chia-Chang Yu (2013). The Relationship between Momentum
Strategy and Credit Risk. International Conference on Innovation and Management, Phnom
Penh, Cambodia.

EZECZREFpE (20134.12)c 2 P e BE G Y a2 B SRS LD B4
%QM3é%%ﬁ%%ﬁﬂﬁéiﬁ%ﬁﬁﬁmmvpﬁé GEEE LT A X

Su-Lien Lu, Kuo-Jung Lee, and Yung-Fu Huang (2013). An Investigation of the Performances of
the Regional Center and Traditional Branches: Evidence from Taiwanese Banks. International
Conference on Innovation and Management, Sapporo, Japan.

FRE~IT TR mpF 2012)c M em> B EAES 2 H P EE»cFZ#HEF-12 TSSCIL
Table 2 EAAFFEERFEE  FEAF > g

Su-Lien Lu and Kuo-Jung Lee (2012). Assessing credit risk via a parameterized model. 2012 =
F A E TR E G TS REAR S P

EZECZTREEFTAF 012)c 22 R P wHAFEFF 2 FF2012 7 3R £ F
FBEEHE -

AREECZRESFIHI Q01D s F - Ba P BALEET AL TR E TR 0P F
VRIS 2011 ST EETREHE S E

% ﬂ‘»*}*_’ SR S FAP s BRI R E e (2010.5.28) 0 AT F gl AT RN

BABE 22010 A ¥ 23 T L PR IEF A E 0 L HFF Ir o

*n*\g% f*ﬁﬁ(%MSM)%mg%imﬁm PG SR S E S 502010
RIFTRIE B S LA EFFHE WM B LR EHNTIx -

EZE 2 ﬂq‘*‘—(2009) o 11 iz it Merton H-R 3R 20 5 * b Yk - 41T 5 B 0 2009 £ 4
P mE e ¢ FREEIFEE ¢ LA
ZRE éiﬁdé‘r 53 5 (2008) c X A R T £ FAEIE MR R A K2 0 2008

6

‘-\\1-



BIRT & 2 BT 6 BHERE A B

FRE- Fﬁiﬁ»‘é T %3(2008 THANMIE AR B EBME L 47 2 2008 £FT ~ AEE
St FiFt e o PR -

FRE Fﬁ%ﬁ»‘é CETEZ(2008) E WA B PR MIMBEH SRR VEPMPREZFE 2008
RIFT S EE B Bt g o AHOPH < F o

Su-Lien Lu, Kuo-Jung Lee (2008). An extended Markov chain model for assessing the credit risk
of bank loans for a bank in Taiwan. 2008 4 #P1i+ £ 5 ¢ & € FHF ¢ > W2 L &
< & o

FEF S ZRERE TR RA(2008) o LT e Bk B2 GRS AT TR R R
2008 i;‘%*?ﬁjz-ﬁﬁé%‘f ¢EETEIFNE R2ALE 5

Su-Lien Lu, Kuo-Jung Lee (2007). Estimating bank loans' credit risk as determine with the
Markov chain model. 2007 - #p47%1 25 ¢ £ ¢ FH 27+ F £ B W31 ¢, Taipei,
Taiwan.

Yue-Shan Chang, Kuo-jung Lee (2007). The Design of Exchange Mechanism for Micro-payment
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his is to certify that Kuo-Jung Lee participated in the
International Conference of Commerce 4.0 and won the
Award for Excellent Paper on the topic of Using a real
options approach to value the dynamic valuation of

orate social wspnnsmlllty and its optimal decisions.
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